
The world of �nance witnessed a signi�cant transformation with the advent of
. In 2009, the �rst cryptocurrency, ,

emerged, introducing a new way of conducting transactions. Cryptocurrencies operate on a
technology ca�ed , which ensures security and transparency. Unlike

traditional currencies, they are not contro�ed by any  or central

authority, o#ering a decentralized �nancial system.
The creation of Bitcoin was attributed to an individual or group known as

. The primary purpose of Bitcoin was to enable direct digital

transactions without the need for a , like a bank. This was

revolutionary, as it promised lower transaction fees and global accessibility. As the value of Bitcoin
soared, it captured the 's attention, leading to the emergence of

thousands of other cryptocurrencies like , Ripple, and Litecoin.

Each cryptocurrency operates on its own unique  and has distinct

features. For instance, Ethereum introduced the concept of ,

a�owing automated, self-executing contracts with the terms directly written into code. This
innovation expanded the use of blockchain beyond just .

Despite their potential, cryptocurrencies face cha�enges like ,

regulatory scrutiny, and concerns over i�egal activities. The price of Bitcoin and other
cryptocurrencies can 1uctuate wildly, leading to debates about their reliability as a store of

.

Nevertheless, the rise of cryptocurrencies has sparked a global conversation about the future of
. They represent a signi�cant shift in the �nancial sector,

cha�enging traditional banking models and introducing new forms of investment. Their impact
extends beyond �nance, in1uencing sectors like technology, law, and even

, as nations begin to explore the possibilities of digital currencies.
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	task: 1. Fill in the gaps with the right words!
2. Scan the QR code to check your answers interactively!
3. Copy the text in your exercise book!
4. Formulate the content of the text yourself!
    Use all gap words!


