
Startups play a crucial role in the world of . They are the backbone of

innovation, often bringing fresh ideas and technologies to the market. A  is

typica�y a sma� company, founded by one or more entrepreneurs to develop a unique product or service.
The primary goal of these  is not just to exist, but to grow rapidly and make

a signi!cant impact on the market.
The journey begins with an . This idea is usua�y innovative, aiming to solve a

speci!c problem or !� a gap in the market. The entrepreneurs behind the startup must then work on turning
this idea into a  or service. This stage involves a lot of research,

development, and testing to ensure that the product is viable and meets the 

of the target audience.
One of the key characteristics of startups is their ability to . Unlike larger,

more established companies, startups are more $exible and can pivot their business model based on
 and market demand. This agility a�ows them to respond quickly to changes

in the market or technology, giving them a competitive .

Funding is another critical aspect of a startup's life. Many startups begin with
, where the founders use their own money to fund the company. As they

grow, they may seek additional funding from  such as venture capitalists or

angel investors. This external funding can help them scale their operations, hire more sta(, and increase
their market reach.
Startups also contribute signi!cantly to  creation. As they expand, they need

to hire more employees to support their growth. This can have a positive  on

the economy, especia�y in sectors that are emerging or undergoing rapid change.
However, the path of a startup is not without its . Many startups face intense

competition, not only from other startups but also from established companies. They also have to deal with
 in the market, changing consumer preferences, and the constant need for

innovation.
Despite these cha�enges, the success of a startup can be incredibly . Not

only can it lead to !nancial success for the founders and investors, but it can also have a lasting impact on
the  and society by introducing new ways of thinking and solving problems.
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	task: 1. Fill in the gaps with the right words!
2. Scan the QR code to check your answers interactively!
3. Copy the text in your exercise book!
4. Formulate the content of the text yourself!
    Use all gap words!


