
In the world of , understanding �nancial statements is crucial for

both students and . These documents provide a comprehensive

overview of a company's �nancial . The balance sheet, one of the

key �nancial statements, shows the company's assets, liabilities, and

 at a speci�c point in time. This statement is like a snapshot,

o�ering a quick  at what the company owns and owes. Another

important  is the income statement, which reveals the company's

revenue, expenses, and  over a period. This helps stakeholders

understand how the company is performing operationa"y. The 

statement, on the other hand, tracks the in#ow and out#ow of cash, highlighting how we" the

 manages its liquidity. Together, these statements a"ow investors,

creditors, and others to make informed  regarding the company.

Schools often teach these concepts through  and case studies,

making it easier for students to grasp the practical . Furthermore,

using �nancial statements, analysts can assess the company's ,

pro�tability, and growth prospects. This analysis is vital for making investment

 and for the company's strategic planning. Lastly, it is important

for students to learn about the  process, which ensures the

accuracy and reliability of �nancial statements. Through , an

external party examines these documents to verify their ,

providing con�dence to users.
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	task: 1. Fill in the gaps with the right words!
2. Scan the QR code to check your answers interactively!
3. Copy the text in your exercise book!
4. Formulate the content of the text yourself!
    Use all gap words!


