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EConomics

1. Fill in the gaps with the right words!
2. Scan the QR code to check your answers interactively!
3. Copy the text in your exercise book!
4. Formulate the content of the text yourself!
Use all gap words!

Economics, offen viewed as a complex subject, is deeply intertwined with our everyday Llives. It's not just
about money and markets; it's about how societies allocate their resources. At the core of economics is the

concept of , Which drives the need for choices and decisions. In a world with
limited resources, every choice has an opportunity , meaning when you choose
one thing, you give up something else.

This subject also explores how individuals, , and governments interact in the
marketplace. For instance, when a government decides to increase , it affects

both individuals and businesses. These interactions often lead to economic policies that aim fo balance
and resources.

One fundamental concept in economics is supply and . Supply refers fo how much

of a product is available, while demand is how much it's wanted by . The

interaction between these fwo forces determines the price of goods and services. For instance, if the
for a new smarfphone is high but the supply is low, the price will likely increase.

Another critical aspect is the role of . Money serves as a medium of exchange, a
store of value, and a unit of account. It simplifies fransactions by the need for
barter. For example, without money, buying a simple item Like a would require
trading something of equivalent value.

Economics also examines how policies can influence the economy. Policies Like
interest rate adjustments, taxation, and government spending play a crucial in

economic stability and growth. For example, lowering interest rates can encourage borrowing and
spending, stimulating economic

Understanding economics is crucial for comprehending how the world works. I sheds light on issues Like
, inequality, and global trade. It's not just about numbers and graphs; it's about

understanding the people make and the consequences of those choices on a
societal scale.

In conclusion, is a fundamental aspect of social studies, providing insights into
how our world operates. It helps us understand the between resource availability

and human desires, guiding us in making informed decisions for a sustainable
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Reference: https://materials.school/educational-activities/task-collection/social-studies/economics (created with ChatGPT)
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